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AUDITOR'S REPORT
AND

MANAGEMENTS DISCUSSION AND ANALYSIS



Barrale Renshaw CPAs and Advisors LLC

INDEPENDf, NT AUDITOR'S REPORT

Board of Commissioners
Housing Authority of the City of Mexico
Mexico, Missouri

Report on the Audit of the Financial Statements

Opinions

We have audited the accompanying financial statements of the Housing Authority of the City of Mexico,
which comprise the statement ofnet position as of March 31,2022, and the related statements ofrevenue,
expenses and changes in net position and cash flows for the year ended, and the related notes to the financial
statements.

ln our opinion, the accompanying financial statements referred to above present fairly, in all material
respects, the financial position ofthe Housing Authority ofthe City of Mexico, as of March 31,2022 and
the changes in financial position and its cash flows for the year then ended in accordance with accounting
principles generally accepted in the United States of America.

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those

standards are further described in the Auditor's Responsibilities for the Audit ofthe Financial Statements
section ofour report. We are required to the independent of Housing Authority ofthe City of Mexico, and
to meet our ethical responsibilities, in accordance with the relevant ethical requirements relating to our
audit. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Responsibilities of Management for lhe Financial Stalemenls

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation and maintenance ofinternal control relevant to the preparation and fair presentation

of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the Housing Authority ofthe City of
Mexico's ability to continue as a going concern for the l2 months following fiscal year ended March 31,

2022.

L

Basis for Opinion



Barrale Renshaw CPAs and Advisors LLC

Audilor's Responsibilities for the Audit of the Financial Slatemenls

Our objectives are to obtain reasonable assurance about whether the financial statements as a while are free
from material misstatements, whether due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high Ievel of assurance with GAAS and Govemment Auditing
Standards will always detect a material misstatement when it exists. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as liaud may involve
collusion, forgery, intentional omissions, m isrepresentation s. or the ovenide of intemal control.
Misstatements are considered material if there is a substantial likelihood that, individually or in the
aggregate, they would influence thejudgement made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we:

Exercise professionaljudgment and maintain professional skepticism throughout the audit

Identifu and assess the risks of material misstatement ofthe financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to tlose risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

Evaluate the appropriateness ofaccounting policies used and the reasonableness ofsignificant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

We are required to communicate with those charged with govemance regarding, among other matters, the
planned scope and timing ofthe audit, significant audit findings, and certain intemal control-related matters
that we identified during the audit.

S upp leme ntary I nformation

Our audit was conducted for the purpose offorming an opinion on the financial statements as a whole. The
HUD-required Financial Data Schedule are presented for purposes of additional analysis and are not a
required part ofthe financial statements.

2

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances but not for the purpose of expressing an
opinion on the effectiveness ofthe Housing Authority ofthe City of Mexico's internal control.
Accordingly, no such opinion is expressed.

Conclude whether, in ourjudgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the Housing Authority of the City of Mexico's, ability to
continue as a going concem for a reasonable period of time.



Barrale Renshaw CPAs and Advisors LLC

Such intbnnation is the responsibility of managemer'rt and was derived fiom and relates directly to the
underlying accounting and other records used to prepare the basic financial statements. The information
has been subjected to the auditing procedures applied in the audit ofthe financial statements and certain

Other Mutlers

The other mafters has not been subjected to the auditing procedures applied in the audit of the financial
statements, and accordingly, we do not express an opinion or provide any assurance on it.

Other Reporting Required by Government Aurtiling Snndards

In accordance with Govemmenl Auditing Standards. rve have also issued our report dated November 15,

2022 on our consideration ofthe HoLrsing Authority ofthe City of Mexico's intemal control over financial
reporting and on our tests of its compliance with certain provisions of laws, regulations, contracts, grant
agreements, and other matters. The purpose ol that report is to describe the scope of our testing of intemal
control over financial reporting and conipliance and the results ofthat testing, and not to provide an opinion
on the effectiveness of Housing Authority of the Ciry- of Mexico's internal control over financial reporting
or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Housing Authority of the City of Mexico's intemal control over
fi nancial reporting and compliance.

Or.^0L,*(Pa,^-g Cn;,a

Barrale Renshaw CPAs and Advisors LLC
November I 5, 2022

additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements
themselves, and other additional procedures in accordance with auditing standards generally accepted in
the United States of America. In our opinion, the above-described supplementary information is fairly stated
in all material respects in relation to the basic financial statements as a whole.

3



Mexico Housing Authority
Management's D iscussion and Analysis

For the Year Ended March 31, 2022

Introduction
This Managemenl's Discussion and Analysis (MD&A) of the Mexico Housing Authority (Authority)
provides an introduction and overview to the financial statements of the Mexico Housing Authority for
the fiscal year ended March 31, 2022. The Mexico Housing Authority presents this discussion and
analysis of its financial perlormance during the fiscal year ended March 31,2022, to assist the reader in
focusing on significant financial issues.

The primary focus ofthe Authority's financial statements is on the statements of its single enterprise fund
encompassing all programs administered by the Mexico Housing Authoriry. The information contained
herein this MD&A should be considered in conjunction with the Authority's financial statements and
related notes to the financial statements.

The Authority has four individual programs. They include the Low Rent Public Housing Program, the
Capital Fund Program (CFP), the Housing Choice Voucher Program (HCV), and a business activities
program.

The Low Rent Program consists of203 dwelling units. Funding is provided based on dwelling
rents paid by the tenants and operating fund payments received by the Department of Housing &
Urban Development based on a formula.

The Capital Fund Program is also a fonnula based program from HUD. The purpose ofthis
program is to provide funding for the modemization and improvement ofthe Low Rent Program.
These resources allow the Authority to provide capital improvements for the current dwelling
struclures and assist in their operations.

The Housing Choice Voucher Program provides rental assistance to aid low income families with
affordable, decent, safe, and sanitary rental housing. The Authority provides rental assistance in
the form ofa housing assistance payment lo a landlord on behalfofthe tenant. The Authority
currently has 15 I units available. Funds are provided by t{UD to provided rental assistance
payments. The Authority is provided an administrative fee for the purpose ofcovering the
administrative costs of the program. The administrative fee is computed by HUD on an annual
basis.

. The Business Activity Program provides inspection services to other Authorities.

Overview of the Financial Statements
This overview of the financial statement is intended to inform and introduce the reader to the Authority's
financial statements. The financial statements are comprised of three individual statements. These
statements include:

The Statement of Net Position

The Statement of Revenues, Expenses, and Changes in Net Position

The Statement of Cash Flows



Mexico Housing Aut hority
Management's Discussion and Analysis-Cont.

For the Year Ended March 31, 2022

The Statement of Net Position presents infbrmation on the assets, deferred outflows or resources,
liabilities, and deferred inflows of resources with the differences between them being reported as Net
Position. Over time, increases or decreases in Net Position may serve as a useful indicator of whether the
financial situation of the Authority is improving or deteriorating. Net Position is comprised of three
individual components:

Net Investment in Capital Assets consists of capital asset balances net of accumulated
depreciation less any outstanding balances of related debt associated with the acquisition of these
assets.

Restricted component ofnel position consists ofresources that are restricted by limitations placed
on these resources by an external source or imposed by law through enabling legislation.

Unrestricted component of net position represents the remaining resources available that do not
meet the definition of the above categories. The unrestricted component of Net Position is

basically the amount ofresources available for future year appropriations.

The Statement of Revenues, Expenses, and Changes in Net Position reports the operating revenues,
operating expenses, non-operating revenues, and non-operating expenses of the Authority for the fiscal
year ended March 31,2022, to determine the net change in net position for the fiscal year.

The Statement of Cash Flows reports cash activities for the fiscal year resulting from operating activities,
investing activities, non-capital financing activities, and capital and related financing activities. The net
result ofthese activities represents the increase or decrease ofthe cash equivalent account balance for the
year ended March 3l,,2022.

Financial Hiehliehts
The Mexico Housing Authority's net position increased from $6,725,846 to $6,798,410 an

$72,564 or lo/o. Total assets increased by $68,190.

Total revenue increased from $2,447,87 4 to $2,577,340, an increase of $129,466 or 5Yo.

Total expenses increased by $267,432, from $2,237 ,344 to $2,504,776 for the current year.

increase of

2



Mexico Hous ing Aut hority
Management's Discussion and Analysis-Cont.

For the Year Ended March 31, 2022

Housing Authority Activities & Hiehliehts
The Authority's overall financial position and operations for the past two years are summarized below
based on the information in the current and prior financial statements. The table below lists the summary
of net position for the year ended March 3 I , 2022, and March 3 I , 2021 .

Summary Statement of Net Position
Years Ended March 31, 2022 and 2021

Current Assets
The Authority's current asset balances decreased by $484,256. Unrestricted cash and investments
decreased by $560,382 during the current year primarily as a result ofcapital purchases. In addition, A,/R
LIUD - Operating Subsidy increased by $79,539.

Noncurrent Assets
The Authority's noncurrent asset balance increased by 5552,446. This will be discussed in a further
section.

Current Liabilities
Current liabilities increased by $a,035. This was primarily due to an increase in accounts payable of
$ 1 1,348 and accounts payable - other government of $ 10,815. This was offset by a decrease in unearned
revenue of $ 19.366.

The Authori['s restricted component ofnet position changed from $5,787 to $10,305. This is primarily
due to HAP revenues exceeding HAP expenses.

Cateoorv 3t31t2022 313il202',1 Chanqe $ Chanqe %

Current Assets s 2,286,704 $ 2;1',10,960 $ (484,256) -17%

Fixed Assets (Net of Depreciation) s 4,625,94t $ 4,073,495 $ 552.446 t4%
Total Assets s 6.912.645 $ 6,844,455 $ 68, r 90 1%

Cunent Liabilities s 1 10,6 l0 $ 106,575 4,035S 4%
1 6raS $ 12,034Non Current Liabilities $ (8,409) -70%

Total Liabilities $ r r 4,235 s 118,609 s (4,37 4) -4yo

Unrestricted s 2,162,164 $ 2,646,564 $ (484,400) -t8%
Restricted s 10,305 5.'187$ 4,518$ '78%

Net Investment in Capital Assets $ 4,625,94 | s 4,073,495 $ 552,446 14%

s 6,798,4 t0 $ 6,725,846 $ 72,s64Total Net Position

I

J

Net Position
The net position ofthe Authority increased by $12,564 when compared to the prior fiscal year.



Mexico Hous ing Authority
Management's Discussion and Analysis-Cont.

F'or the Year Ended March 31, 2022

The Authority's unrestricted component of net position changed from $2,646,564 to $2,162,164, a

decrease of $484,400 for the current year. This was primarily due to the purchase of capital assets. The
unrestricted component of net position is the amount available for future appropriations. This balance is

subject to program specific guidelines.

Low Rent Housing Program

Housing Choice Voucher

Business Activities

Total Unrestricted

$

$

$

2,015,177

136,484

10,503

$ 2.16464

4



ll{exico Housing Authority
Management's Discuss ion and Analysis-Cont.

For the Year Ended March 31, 2022

Summary Statement of Revenues & Expenses and Changes in Net Position
Years Ended March 31,2022 and 2O2l

Results of Operations
Revenues of the Authority are generated principally from tenant rents and Federal funding grant income.
The Authority's revenue increased by $129,466 compared to the previous fiscal year. Significant
variances include the following:

Tenant revenue increased by $ I I 0,732 or 29%o during the current year. The average rent increased
from $150 in 2021 to $192 in 2021.

HUD operating grants increased by' $83.744. Operating grants related to the Low RenI program
increased by $73,960.

Capital grants decreased by $67 ,949 or l50% primarily due to a decrease in capital activity related
to the CFP grants.

Other revenue increased by $5,53a or l6% prirnarily due to an increase in insurance proceeds by
$5,829 during the current year.

a

5

Program Revenues

Tenant Revenue $ 488.532 $ 377,800 $ l10,732 29%
Government Operating Grants $ 1,666,619 $ 1,582,87s $ 83,744 50/o

Capital Grants s 375.274 $ 443.223 $ (67,e4e) -15%

5,5 34S t6%Other Rcvenue s 40,784 s 35,250

6.ll ls 8,',726S s (2,59s) -)0%Interest lncome

Total Revenue s 2,5'77 .340 s 2,447 ,8',7 4 s 129,466 5%

Expenses

Administration s 398.780 $ 372;02 s 26,278 7%

Tenant Services 3,166S s 15,014 s (11.848) -'79%

$ (4,129) 2%Utilities $ 186,966 s 191,095

s s 13.640 $ 389,680 $ 123,960 32%Ordinary Maintenance

Protective Services I )15S r,538S (303)S -20%

$ 139,951 s 42,183 30%Ceneral/lnsurance Expense $ 182, r34

$ 48,933 $ 40,808 8, 125$ 20%
$ 560.411 $ 548,656 s I t,755 2o/oDepreciation

s '16,425 14%Housing Assistance Payments s 609,51 I s 533,086

$ 2,232,330 s 272,446 t2%Total Expenses s 2,504,',776

Excess (Detlciency) Betbre Special Items S 72.56,1 s 215,544 $ ( 142,980) -660/0

Special ltem/Casualty Losses S $ (5,011) 5,0t4$ -100%

s 210.530 $ ( 137,966) -66%Chanse in Net Position $ '72,s64

Net Position, Beginning ofYear s 6;72s,846 $ 6,515,316 $ 210,530 3%

$ 72,564Net Position, End of Year s 6,798,110 s 6,72s,846 t%

I
I

Nonroutine Maintenance

F

I



Mex ic o H ous i ng Aut hor iQ
Managemenl's Discussion and Analysis-Cont.

For the Year Ended March 31, 2022

Total expenses increased by $261.432. Significant variances include the following:

Administration increased by $26,278 primarily due to an increase in travel of $7,735, office
expenses of $6, I 54, and other adm in sundry of $6,653.

Tenant services decreased by $11,848 due to a decrease in COVIDI9 related expenses funded
through CARES Act funds.

Maintenance expenses increased by $123,960. This was primarily due to an increase in materials
of$55,503, HVAC contract costs of $24,3 I7, plumbing contract costs of $21,531, and other
contract costs of $l 2,081.

Nonroutine expenses consist of costs related to vehicle damage to a unit, fire restoration, removal
oftrees, and sewage cleanup.

Housing Assistance Payments increased by $16,425 or 14%. Unit months leased increased from
1,584 to 1,705 during the current year. In addition, the average HAP cost increased from $335 to
$3 50.

The following presentations have been provided to demonstrate the revenues and expenses by
summarized account category:

Housing Authority of the City of Mexico
Analysis of Revenue

313U2022

$1,800,000
$1 ,600,000
$1,400,000
$1,200,000
$1 ,000,000

$800,000
$600,000
$400,000
$200.000

$-
Tenant Revenue Gov. Operating Capital Grants

Granls
lnteresVOther

o

l-;i;iron ll

| .r.,ro. ll.-------------.l

FYE



Mexico Housing Authority
Management's Discussion and Analysis-Cont

For the Year Ended March 31, 2022

Capital Asscls
As of March 31,2022, the Authority's net investnrent in capital assets was $4,625,941. This includes
land, buildings. equipment, and construction in progress, net of accumulated depreciation.

Housing Authority of the City of Mexico
Analysis of Expenses

313112022

$700.000

s600,000

s500.000

$400.000

5300,000

$200,000

5100.000

5-

"rri 6a" '% 
4,.,ot ot". t 

^ 
, oso. t,$ ,, u,

a3t31t2022

a3131t2021

Cateqorv 3131t2022 3t31t2021 Chanse $ Change %

Land $ 296,136 $ 296,136 0%

Buildings $ 15,912,426 $ 14,701,936 $ 1,210,490 8%

Equipment s 442,348 $ 415,562 $ 26,786 6%

Construction in Progress S s 181,279 s (181,279) -100%

Accumulated Depreciation $ ( r2,024,969) $ (r 1,521.418) $ (503,551) 40h

Total Net Fixed Assets $ 4,625,941 $ 4,073,495 s 552,446 lAYo

Additions to buildings include unit and bathroom remodels, purchase of hot water heaters, electrical
upgrades, exterior painting, retaining walls, pavement work, HVAC units, shop security cameras, and
roofing.

Additions to equipment include the purchase of a truck, golf cart, tool boxes, and a dump trailer. The
Authority also disposed ofa golfcart, a truck and other miscellaneous equipment.

Lons Term Debt
The Authority classifies a portion ofthe employee's leave as long-term debt. This is because the
Authority does not anticipate paying out the total amount accrued in the upcoming fiscal year. The
amount estimated as long term was $3,625.

7
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Mexico Housing Authority
Management's Discussion and Analysis-Cont

For the Year Ended March 31, 2022

Subsequent Event
As ofthe time ofthis analysis, HUD has not finalized the funding levels for the 2022 calendar year. The
operating subsidy for the l-ow Rent Housing Program is estimated to be funded at 104.33%.

Req uest for Information
This financial report is designed to provide a general overview of the Authority's accountability for all
those interested.

lf you should have additional questions regarding the financial information, you can contact our offrce in
writing at the following address:

Mexico Housing Authority
Darvn Mahaney, Executive Director
PO Box 484
Mexico, MO 65265

8

The amount of funding lor the 2022 caler,dar year for the Housing Choice Voucher Program will include
an estimated proration of administrative fees at 88% and HAP funding at 100%. HUD has obligated
$1,1 10,3 10 in IIAP funding for the 2022 calendar year.
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HOUSING AUTHOzuTY OF THE CITY OF MEXICO
STATEMENT OF NET POSITION

AS OF MARCH 31,2022

ASSETS
Current Assets:

Cash and cash equivalents

Investments

Receivable - net ofallowances:
Accounts

Accrued interest

Inventory - net ofallowances
Prepaid expenses

Restricted assets:

Cash and cash equivalents

Total Current Assets

Noncurrent Assets:

Capital assets:

Land, improvements, and construction in progress

Other capital assets. net of depreciation

Total capital assets- net

Total Noncurrent Assets

Total Assets

$ 1,104,331

934,512

93,323

3,771

29,508

80,601

40,658

2,286,704

296,136
4,329,805

4,62s,94]l

4,625,941

$ 6,912,645

See Notes to Financial Statements

I



HOUSING AUTHORITY OF THE CITY OF MEXICO
STATEMENT OF NET POSITION

AS OF MARCH 31,2022

LIABILITIES
Current Liabilities:

Accounts Payable

Accrued salaries, wages and benefits
Accrued compensated absences

Tenant security deposit liability
Accured liabilities other- current
Uneamed revenues

Total Current [,iabilities

Noncurent Liabilities:
Accrued compensated absences

Total Noncurrent Liabilities

Total Liabilities

NET POSITION
Net investment in capital assets

Restricted for:
HAP

Unrestricted

Total Net Position

Total Liabilities and Net Position

$ L1 11)

6,511

8,403

30,3s3

15,895

6,076

I10,610

1 615

3,625

1t4,235

4,625,941

10,305

2,162,164

6,198,410

$ 6,912,64s

See Notes to Financial Statements
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HOUSING AUTHORITY OF THE CITY OF MEXICO
STATEMENT OF REVENUE, EXPENSE AND CHANGES IN NET POSITION

YEAR ENDED MARCH 31,2022

Operating Revenues:

Rental revenue

Operating subsidies- HUD grants

Other revenues

Total operating revenues

Operating Expenses:

Personal services

Utilities
Operations and maintenance

Non routine maintenance

Insurance

Payment in lieu oftaxes
Other supplies and expenses

Housing assistance payments

Depreciation

Total operating expenses

Operating income (loss)

Non-operating revenues (expenses):

Interest and investment eamings

Gain (Loss) on sale of fixed assets

$ 488,532

1,577,590

34,784

2,1 00,906

462,713

186,966

377,731

48,933

100,486

27,858
130,167

609,51 I

560,4 t I

2,504,776

(403,870)

6,13 l

6,000

Net non-operating revenues (expenses)

Income (loss) before other revenues, expenses,

gains, losses and transfers

Capital contributions

Change in net position

Net position at beginning ofyear

t2,t3t

(39 r .73e)

464,303

s

12,564

6 725,846

See Notes to Financial Statements

)

Net position at ending ofyear 6,798,410



HOUSING AUTHORITY OF THE CITY OF MEXICO
STATEMENT OF CASH FLOWS
YEAR ENDED MARCH 31,2022

Cash flows from operating activities:
Cash received from tenants

Cash received from HUD grants- operating
Cash received from other operating activities

Cash payments lor goods and services

Cash payments to employees-salaries

Cash payments to employees-compensated absences

Cash payments for employee benefit contributions
Cash (payments) receipts for in lieu ofproperty taxes

Net cash provided (used) by operating activities

Cash flows from capital and related financing activities:
Capital contributions
Proceeds from sale ofassets

Payments for capital assets

Net cash (used) for capital and related financing activities

Cash flows from investing activities:
Proceeds from sale of (payments) for investments

Interest and dividends
Receipts (payments) from tenant security deposits

Net cash provided (used ) from investing activities

Net increase (decrease) in cash and cash equivalents

Cash and cash equivalent at beginning ofyear

Cash and cash equivalents at end ofyear

Cash and cash equivalents

Restricted cash and cash equivalents

Total cash and cash equivalents at end ofyear

See Notes to Financial Statements

$ 438,648

l,489,363
35,304

( 1,400,086)

(30s,089)
(28,043)

(137,319)

(17,043)

75,735

464,303

6,000

( 1,1 12,8s7)

(642,ss4)

(2,789)

3,557

538

1,306

(56s,s r3)

I ,710,502

1,144,989

1,104,33 I

40,658

1.144,989

4
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HOUSING AUTHORITY OF THE CITY OF MEXICO
STATEMENT OF CASH FLOWS
YEAR ENDED MARCH 31,2022

Reconciliation of operating income (loss) to net cash

provided (used) by operating activities:
Operating income (loss)

Adjustments to reconcile operating income (loss) to net cash provided

(used) by operating activities:
Depreciation expense

Allowance for doubtful accounts

Allowance for inventory
Changes in assets and liabilities:

Receivables

lnventory
Prepaid expenses

Accounts and other payables

Uneamed revenues

Compensated absences

Accrued expenses

Net cash provided (used) by operating activities

See Notes to Financial Statements

$ (403,870)

560,41I
14,444

(t,4t2)

(98,640)

l4,l l9
(4,40s)

22,192
(19,366)

(8,474)

736

$ ________J:.1::_
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HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

NOTES TO TIIE BASIC FINANCIAL STATEMENTS

March 31,2022

NOTE I - Summary of Significant Accounting Policies

The Housing Authority ofthe City of Mexico (Authority) is a Special Purpose Govemment entity established
to proyide low-rent housing, under the low rent program Annual Contributions Contract for qualified
individuals in accordance with the rules and regulations prescribed by the Departmenl ofHousing and Urban
Developmenl and other Federal agencies.

The Housing Authority complies with generally accepted accounting principles (GAAP). GAAP includes all
relevant Govemmental Accounting Standards Board (GASB) pronouncements. The accounting and
reporting framework and the more significant accounting policies are discussed in subsequent subsections of
this Note.

la. Financial Reporting Entity

The Housing Authoriry's financial reponing entity comprises the following

Primary Govemment: Housing Authority

In determining the financial reporting entity, the Housing Authority complies with the provisions of GASB
Statement No. l4 as amended by GASB No. 39 and GASB No. 61, "The Financial Reporting Entity," and
includes all component units, ifany, ofwhich the Housing Authority appointed a voting majority ofthe units'
board; the Housing Authority is either able to impose its will on the unit or a financial benefit or burden
relationship exists. There are no agencies. organizations or activities meeting these criteria,

lb. GASB Im plementation

Govemmental Accounting Standards Board (CASB) Statements 68 was implemented effective for hscal
years beginning June I 5, 2014 and thereafter.

The Housing Authority has no deferred outflows ofresources or deferred inflows of resources.

lc. Basis of Presentation

Financial statements ofthe reporting entity's programs are organized and reported as an enterprise fund and
are accounted for by providing a set of self-balancing accounts that constitute its assets, liabilities, net
position, revenues, and expenditure/expenses. Enterprise funds are used to account for business-like
actiyities provided to its tenants. These actiyities are financed primarily by user charges and./or Federal
funding and the measurement of financial activity focuses on net income measurement similar to the private
sector. The reporting entity includes all ofthe Authority's programs as an enterprise fund.

6

The Housing Authority has implemented the Govemmental Accounting Standards Board (GASB) Statements
number 62, 63 and 65 for those audits with financial statements for periods beginning after December 15,

2011.



HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, M issouri

NOTES TO THE BASIC FINANCIAL STATEMENTS

March 31,2022

Following is a description ofthe Authority's programs:

Program Brief Description

Low Rent Accounts for activities ofthe Public and Indian Housing program which
HUD provides an annual subsidy to help public housing agencies
(PHAs) pay some of the cost of operating and maintaining public
housing units.

Housing Choice Vouchers Accounts for activities ofthe Voucher program which assists very low-
income families, the elderly, and the disabled to afford decent, safe and
sanitary housing in the private market.

Capital Fund Program Accounts for actiyities of the Capital Fund which provides funds to
housing authorities to modernize public housing developments.

Business Activities Mexico Housing Authority has contracted with the Columbia, MO
Central Missouri Community Action (CMCA) agency to provide HQS
home inspections for their HCV program. The funds are categorized as

"non-federal (or local) funds" as they are not disbused to our agency
from HUD. These funds can be used for local agency progmms or
activities not regulated by HUD funding guidelines.

CARES Act Funding Accounts for the activity ofthe Coronavirus Aid, Relief, and Economic
Security Act, which provides unprecedented stimulus to the American
economy and support disfessed businesses and individuals in the wake
of the COVID-19 pandemic.

ld. Measurement Focus and Basis ofAccounting

Measurement focus is a term used to describe "which" transactions are recorded within the various hnancial
statements. Basis of accounting refers to "when" transactions are recorded regardless of the measurement
focus applied.

Measur€ment Focus

In the financial statements, the "economic resources" measurement focus is used as follows:

The proprietary fund utilizes an "economic resources" measurement focus. The accounting
objectives of this measurement focus are the determination of operating income, changes in net
position (or cost recovery), frnancial position and cash flows. All assets and liabilities (whether
current or noncurrent) associated with their activities are reported. Proprietary fund equity is
classified as net position.

Basis ofAccounting

In the financial statements, the proprietary fund utilizes the accrual basis of accounting. Under the accrual
basis of accounting, revenues are recognized when earned and expenses are recorded when the liability is
incurred or economic asset used.

'7



HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

NOTES TO THE BASIC FINANCIAL STATEMENTS

March 3l,2022

le. Assets, Liabilities, and Equity

Cash and Investmellts

For the purpose of the Statement ofNet Position, "cash and cash equivalents" includes all demand, savings
accounts, and certificates ofdeposits or short-term investments with an original maturity ofthree months or
less. For the purpose ofthe Statement ofCash Flows, "cash and cash equivalents" include all demand and
sayings accounts, and certificates of deposit or short-term investments with an original maturity of three
months or less.

lnvestments are carried at fair value except for short-term U.S. Treasury obligations, ifany, with a remaining
maturity at the time ofpurchase ofone year or less. Those investments, ifany, are reported at amortized cost.
Fair value is based on quotedmarket price. Additional cash and investment disclosures are presented in Notes
2b. md 3a.

Interprogram Receivables and Payables

During the course ofoperations, numerous transactions occur within individual programs that may result in
amounts owed between these progr:rms. Offsetting interprograms, if any, are eliminated for financial
statement presentation.

lleccivables

Receivables consist of all revenues eamed at year-end and not yet received. Tenant accounts receivable,
accrued interest receivable and accounts receivable from U.S. Department of Housing and Urban
Development compose the majority of receivables. Allowances for uncollectible accounts receivable are
based upon historical trends and the periodic aging of accounts receivable.

Inventories

Inventories are valued at average cost, and consist ofexpendable supplies held for consumption. Thecostof
inventories are recorded as expenditures when consumed, rather than when purchased.

Budgets and Budgetary Accounting

The Authority adopts a formal operating budget each year for its operating programs and on a project length
basis for its capital expenditures which are approved by th€ Board of Commissioners and submined to the
Department of Housing and Urban Development for their approval, ifrequired.

Estimates and Assumptions

The Authority uses estimates and assumptions in preparing financial statements. These estimates and
assumptions affect the reported amounts of assets and liabilities, the disclosure of contingent assets and
liabilities, and reported revenues and expenses.

8



HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

NOTES TO THE BASIC FINANCTAL STATf,MENTS

March 3l ,2022

Capital Assets

The accounting treatment over properfy, plant, and equipment (capital assets) is as follows

ln the financial statements, capital assets purchased or acquired with an original cost of $1,000 or more are
accounted for as capital assets. All capital assets are valued at historical cost, or estimated historical cost if
actual is unavailable, except for donated capital assets which are recorded at their estimated fair value at the
date ofdonation.

Depreciation of all exhaustible capital assets is recorded as an allocated expense depending on the program
where the asset is shown, in the Statement of Revenues, Expenses and Changes in Net Position, with
accumulated depreciation reflected in the Statement ofNet Position. Depreciation is provided over the assets'
estimated useful lives using the straight-line method ofdepreciation. The range ofestimated useful livesby
type ofasset is as follows:

Buildings
Fumiture, equipment and machinery - administration

7 -40
3-5

yeins
years

Restricted Assets

Resricted assets include cash and investments legally restricted as to lheir use. The primary restricted assets

are related to Housing Choice Vouchers and Low Rent which are HUD programs.

Use of Assets

When both restricted, if any, and unrestricted resources are available for use, it is the Authority's policy to
use unrestricted resources first. Restricted are used only for those expenditures which qualifo for the
restriction, i.e. tenant security deposits for repayment of security deposils to tenant exiting the PHA or
restricted HAP funds for Housing Assistance Payments to landlords.

Compensated Absences

The Housing Authority's policies regarding vacation time permit employees to accumulale earned but unused
vacation leave. The liability for these compensated absences is recorded as shoft-term and long-term
liabilities based on historical trends. [n accordance with the provisions of GASB Statement No. 16, no
liability is recorded for non-vesting accumulating rights to receive sick pay benefits.

Equity Classifications

a. Net investment in capital assets - Consists of capital assets including reshicted capital assels, net of
accumulated depreciation and reduced by the outstanding balances of any bonds, mortgages, notes, or
other borrowing that are attributable to the acquisition, construclion, or improvement of those assets.

The Authority had no related debt.

b. Restricted net position - Consists of net position with constmints placed on the use either by ( l) extemal
groups such as creditors, grantors, contributors, or laws or regulations ofother govemments; or (2) law
through constitutional provision or enabling legislation.

9

Equity is classified as net position and displayed in two components:



HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

NOTES TO THE BASIC tr'INANCIAL STATEMENTS

March 3l,2022

Unrestricted net position - All other net position that do not meet the definition of "restricted" or "net
investment in capital assets."

lf. Revenues, Expenditures, and Expenses

Operating Revenues and Expenses

Operating revenues and expenses are those that result from providing services and delivering goods and,/or

services. lt also includes all revenue and expenses not related to capital and related financing, noncapital
fi nancing, or investing activities.

lnterfund Transfers

For the purposes ofthe Statement of Revenues, Expenses and Change in Net Position, all interfund transfers
between individual programs, ifany, have been eliminated.

NOTE 2 - Stewardship, Compliance, and Accountability

The Authority and its component units, if any, are subject to various federal, state, and local laws and

contractual regulations. An analysis ofthe Authority's compliance with significant laws and regulations and

demonstration of its stewardship over Authority resources follows.

2a. ProgramAccountingRequirements

The Authority complies with all state and local laws and regulations requiring the use ofseparate programs.
The programs used by the Authority are as follows:

c

Program
Public and lndian Housing
Housing Choice Vouchers
Capital Fund Program
Business Activities
CARES Act Funding

R€quired By
U.S. Department of Housing and Urban Developmenl
U.S. Department of Housing and Urban Development
U.S. Department of Housing and Urban Development
Public Housing Agency
U.S. Deparhnent ofHousing and Urban Development

2b. Deposits and lnvestments Laws and Regulations

In accordance with state law, all uninsured deposits ofthe Authority in financial institutions must be secured

with acceptable collateral valued at the lower ofmarket or par. All financial institutions pledging collateral
to the Authority must have a written collateral agreement. As reflected in Note 3a., all deposits were fully
insured or collateralized.

Investments ofthe Authority are limited by state law to the following:

Direct obligations ofthe U.S. Covemment or its agencies or instrumentalities to which acceptable
collateral is pledged.

a

l0

Non-operating revenues and expenses are those that are not operating in nature.
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Mexico, Missouri

NOTf,S TO THE BASIC FINANCIAL STATEMENTS

March 3 | ,2022

b. Certificates of deposit or savings accounts that are either insured or secured with acceptable
collateral.

2c. RevenueRestrictions

The Authority has various restrictions placed over certain revenue sources. The primary restricted revenue
sources include:

Revenue Source
Capital Fund Program

Legal Restrictions of Use
Modemization

For the year ended March 31,2022. the Authority complied, in all material respects, with these revenue
restrictions.

NOTE 3 - Detail Notes on Transaction Classes/Accounts

The following notes present detail information to support the amounts reported in the basic financial
statements for its various assets, liabilities, equity, revenues, and expenditures/expenses.

3a. Cash and Investments

Deposits

Custodial Credit Risk - Deposits. Custodial credit risk is the risk that in the event of a bank failure, the
Authority's deposits may not be retumed to it or the Authority will not be able to recover collateral securities
in the possession ofan outside party. As of March3l,2022, the Authority's bank balances of$1,216,463,
were insured by federal depository insurance or collateralized with securities held by the pledging financial
institutions in the Authority's name.

Investments

Custodiql Credit Risk - lnvestments

For an investment, custodial credit risk is the risk that, in the event ofthe failure ofthe counterparty,
the Authority will not be able to recover the value of its investments or collateral securities that are

in the possession of an outside parfy. As of March 31, 2022, the Authority's investments were
$934,512. These investments were insured by federal depository insurance or registered, or
securities held by the Authority or its agent in the Authority's name.

Credil Risk lnvestments, Concentalions ofCredit Risk qnd Interest Rate Risk - Iweslments:

Credit Risk is the risk that an issuer or other counterparty to an investment will not fulfill its
obligations. The Authority will minimize credit risk by reviewing the financial institutions with
which the Authority will do business so that potential losses on individual securities will be
minimized.

1I
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NOTES TO THE BASIC FINANCIAL STATEMENTS

March 3l,2022

Interest Rate Risk is the risk that changes in interest rates will adversely affect the fair value of an
investment. Inyestments held for longer periods are subject to increased risk ofadverse interest rate
changes. The Authority will minimize interest rate risk by structuring the investment portfolio so
that securities mature to meet cash requirements and investing operaling funds primarily in shorter
term securities.

Concentration of Credit Risk is the risk of loss attributed to the magnitude of the Authority's
investment in a single issuer. The Authority does not have a written investment policy covering
concentration of credit risk.

3b. Restricted Cash and Cash Equivalents

The restricted cash and cash equivalents as of March 31, 2022, are as follows

Cash
lncluding Tirne

Deposits Investments Total

Tenant Security Deposits
C-ash - Restricted for HAP Funds

3c. AccountsReceivable

Receivables detail at March3l,2022, is as follows:

Tenant accounts receivable
Allowance For doubtful accts

$

s

30,353 $
t0,305

$ 30,353
10,305

40,658 S s 40,658

s 28,307
(t4,s23)

Tenants accounts receivable - net
Allowance lbr doubtful accts - other

Fraud Recovery
Allo*ance for doubtful acats - fi'aud

Accounts Receivable - HI If)
Accounts Receivable - other

13,784
(r4e)
322

(322)
79,539

t49

$ 93.323

Typc ol'llestficted Cash & Cash F4uiv.

12
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March 31,2022

3d. Capital Assets

Capital asset activity for the year ended March 31,2022, was as follows:

Balance Transferu
3l3tl202l Additions (D"ggS!gE) in (out)

Relence
3t3l/2022

Non Depreciated Assels
tand $
Depreciale.l Assers
Building
Fumiture, equip and rrachinery- dwelling
Fumilure. equip and ryEchinery- admin
leasehold iftproverrents
Construction in progress

Accumu lated depreciation

Total

296.136 $ 0$ 0$

1,237 2-76 $ (18r,279) S 0

(560,41l) $ 56,860 $ 0

15,514

27,858

0 $ 296,136

14,70 r,936
0

415,562
0

t8t,279

0
0
0
0

0
0

0
0
0

t5,912426
0

442,348
0
0(t81,279)

t5,594,913 S

( n.s21,4r 8) $

16,650,9r0

(t2,o24,969)

$ 4,625,94t$ 4,073395

For assets that are depreciated refer to Note le - Capital Assets

3e. Accounts Payable

Payable detail at March31,2022, is as follows:

Accounts Payable - vendoE $
Accounts Payable - Other, Pilot

$ 43,372

3f. CompensatedAbsences

Accumulated unpaid compensated absences are accrued. The liability for compensated absences al March
31,2022 is $17,028.

l3

| 2t0A9O
0

26,786
0
0
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39. Non-currentLiabilities

As of March 3 t,2022, the non-current Iiabilities are comprised ofthe following:

Accrued compensated absences - noncurrent portion $ 3,625

Total s 3,625

The following is a summary of changes in non-current liabilities for the year ended March 3l, 2022:

Balance
B€gin of

Year Additions Deductions

Balance Amounts
End of Due within
Year One Year

Accrued compensated absences

Total

$

$

t2,034 S s 8,409 $ 3.625 S 8,403

12,034 s ---- s 8,409 s 3,625 $ 8,403

3h. InterprogramTransactions

Transfers are used to move revenues from the program that is authorized to transfer them to the program in
accordance with budgetary authorizations. Offsetting operating transfers, ifany, are eliminated for fmancial
statement presentation,

4a. Employee Retirement Plan

Effectively llom l0/l/2016, the Housing Authority ofthe City of Mexico provides pension benefits to all its
eligible full time employees through Govemmental 457 Plan and Govemmental Volume Subminer 401 (A)
Plan, two defined contribution plans administrated by Housing Authority of the City of Mexico through
Ameritas Retirement Plan. A defined contribution plan depends solely on amounts contributed to the plan
plus investing earnings. The Plan was established, is authorized and may be amended by the Authodty's
Board of Commissioners. Employees are eligible to panicipate after 3 consecutive months of service, The
401 (A) Plan requires the Housing Authorify ofthe City of Mexico to contribute 8 percent ofcovered payroll
and the employees do not contribute. The 457 Plan allows the employee to contribute an elective percentage
ofcovered payroll and the Housing Authority does not contribute. The Housing Authority's contribution for
each employee is fully vested after five years of continuous service. Currently there are 7 active membem
and I inactive or retired member. The Authority accounts for pension costs as incurred.

For the year ended March 31,2022,the following amounts related to the defined contribution plan:

The Authority offers no other post-employment benefits

s 30s,825
$ 257,850
s 2r,378
$ t3;749

l4

NOTE4-OtherNotes

Authority total payroll
Payroll for covered employees
Employer (Authority) conributions made
Employee contributions made



HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

NOTES TO THE BASIC FINA}ICIAL STATEMENTS

March 31,2022

4b. Risk Management

The Authority is exposed to various risks of loss related to torts; theft of, damage to, or destruction ofassets;
errors and omissions; injuries to employees; employees health and life; and natural disasters. The Authority
manages these various risks ofloss as follows:

Type of Loss

a. Torts, errors and omissions

b. lnjuries to employees
(workers' compensation)

Purchased insurance with Missouri Employers Mutual;Claims are
administered by Missouri Employers Mutual.

Purchased commercial insurance with S1,000 deductibles.c. Physical property loss and
natural disasters

d. Health and lif'e Purchased health insurance with United Healthcare; Life
insurance is provided by Standard Life Company.

Management believes such coverage is sufficient to preclude any significant uninsured losses to the
Authority. Settled claims have not exceeded this insurance coverage in any ofthe past three fiscal years.

1c. EconomicDependency

The Housing Authority ofthe Ciq/ of Mexico receives a significant ponion of its revenue from funds provided
through Federal grants. The grant amounts are appropriated each year at the Federal level. The amount of
the funds the Authority receives could be reduced significantly and have an adverse impact on its operations.

4d. Financial Data Schedule

The Housing Authority ofthe City of Mexico prepares its Financial Data Schedule (FDS) in accordance with
HUD requirements in a prescribed format which differs from the presentation of the basic furancial
statements. The FDS format excludes exfaordinary maintenance, casualty losses and depreciation expense
and includes investment income, interest expense and capital contributions in operating activities, which
differs fiom the presentation ofthe basic financial statements.

4e. Subsequent Events

Events that occur after the balance sheet date but before the financial statements were issued must be
evaluated for recognition or disclosure. The effects of subsequent events that provide evidence about
conditions that existed at the balance sheet date are recognized in the accompanying financial statements.
Subsequent events, which provide evidence about the conditions that existed after the balance sheet date,
require disclosure in the accompanying notes. Management evaluated the activity ofthe Housing Authority
of the City of Mexico through November 15, 2022 and concluded that no subsequent events have occurred
that would require adjustment to or disclosure within these financial statements.

l5

Method Managed
Purchased insurance with MHAPCt.
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4f. Commitments and Contingencies

Com m itments-Construction

At March 3 l, 2022, the Aulhority had the following pending construction projects in progress:

Funds Funds Expended -
Approved Proiect to Date

cFP 50t-20
cFP 501-21

S

$

522,053 $

542,764

518,855

132,634

1,064,817 $ 651,490

Contingencies

The Authority is subject to possible €xamination by Federal and State authorities who determine compliance
with terms, conditions, laws and regulations goveming other grants given to the Authority in the current and
prior years. No significant violations of finance-related legal or contractual provisions occurred.

l6



SCHEDULE OF EXPENDI'TURES OF FEDERAL AWARDS AND
NOTES TO THE SCHEDULE OF FEDERAL AWARDS

HOUSINC AUTHORIl'Y OF TIIE CIl'Y OF MEXICO

IrlAtic 3 t. 2022

Grenlor/Prss-Through m Titlc

Assislsnce

Lisling
Number Expenditures

tr.S. Dcprrtment of Housirg and Urban Dwelopment

Directi

Public and Indian Housing:

[,ow Rent Program

Public HousinB CARES Act Funding

Sublolal Public and Indian Housing

Caprlal Fund Progmm

Housing VoucherClu$er

Section 8 Housing Choice vouchers

HCV CARES Act Funding

Sublota; Housrng Voucher Cluster

r4-850

I4,PI IC

859,415

10,580

5

$ 0

0

11-872

869,995

464,t03

0

0

l1-871

l4-t tcc

'70t),t97

7,398

0

0

70'7,595 i)

0'I ot.l U.S, Depsrtmetrt ofHousing and Urban Development

* Denotes Major program

2,041,893 $

Prss Through

To Sobr.cipi.ats

1,7
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NOTES TO THE SCHEDULE OF FEDERAL AWARDS

March 3l, 2022

NOTES TO THE SCHEDULE OF FEDE RAL AWARDS

NOTE I - Basis of Presentation

The Schedule of Expenditures of Federal Awards (the Schedule) presents the activity of all Federal award
programs of the Authority. All Federal awards received directly from Federal agencies as well as Federal
awards passed through other govemmental agencies or other entities are included in the Schedule. The
information in this Schedule is presented in accordance with the requirements of Title 2 U.S. Code ofFederal
Regulations (CFR) Pan200. Undorn Adninistrqtive Requiremenls, Cost Principles and Audit Requirements

for Federol Awards (Uniform Cuidance) Because the Schedule presents only a select position, changes in
net position or cash flows ofthe Authority.

NOTE 2 - Signilicant Accounting Policies

The Auihority's Schedule of Federal Awards has been prepared on the accrual basis of accounting. Crant
revenue is recognized on the modified accrual bases and, when all applicable eligibility requirements are met
in accordance with the cost principles contained in lhe Uniform Guidance, wherein certain types of
expenditures are not allowable or are limited as to reimbursement. The criteria established by GASB for
accrual-bases recognition require that all eligibility requirements must be met, and the revenues must be
available. "Available" means that the government has collected the revenues in the current period or expects
to collect them soon enough after the end of the period to use them to pay liabilities of the current period.
Resources received or recognized as receivables before the time requirements are met are reported as deferred
revenues. The Authority has elected not to use the lo-percent de minims indirect cost rate allowed under the
Uniform Guidance.

NOTE 3 - Contingencies

ln connection with various Federal grant programs the Authority is obligated to administer related programs
and spend the funds in accordance with regulatory restrictions and is subject to audit by grantor agencies and
other auditors. In cases of noncompliance, the agencies involved may require the Authority to refund
program funds.

l8
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Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

1 Business Activities

'11 1 Cash - Unrestricted

112 Cash - Restricted - l\y'odernization and Development

113 Cash - Other Restricted

114 Cash - Tenant Security Deposits

1 15 Cash - Restricted for Payment of Current Liabilities

100 Total Cash

121 Accounts Receivable - PHA Projects

122 Accounts Receivable - HUD Other Projects

124 Accounls Receivable - Other Government

125 Accounts Receivable - Miscellaneous

126 Accounts Receivable - Tenants

126.1 Allowance for Doubtful Accounts -Tenants

126.2 Allowance for Doubtful Accounts - Other

127 Notes, Loans, & Mortgages Receivable - Current

128 Fraud Recovery

128.1 Allowance for Doubtful Accounts - Fraud

129 Accrued lnterest Receivable

131 lnvestments - Unreslricted

132 lnvestments - Restricted
'135 lnvestments - Restricted for Payment of Current Liability

$0

14 HCC HCV CARFS
Act Funding

$o

$0

s70,938

SO

$8,601

14.PHC Public
Housing CARES Acl

Funding
Project Total

$960,979

$0

$o

$30,353

14.871 Housing

$131,941

$10,305

$0

$991,332

$'r1,41'r

$11.4',l'1 $142,246

$149

$28,307

-$14.523 s0

-$149 So

$o

$o $322

$o -$322

$3,742 s29

$88,464 $o $o $8,630 $0

$905,267 $29,24s

$o

s0

$79,143 $1,458

143 lnventories $32,187

142 Prcpaid Expenses and Other Assets

l

120 Total Receivables. Net of Allowances for Doubtful Accounts

1



Housing Authority of the City of Mexico (MOo10)

MEXICO, MO
Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 03/31/2022

14.PHC Public
Housing CARES Acl

Fuflding

14.HCC HCV CARES
Act Funding

143.1 Allowance for Obsolete lnventories

145 Assets Held for Sale

150 Total Currenl Assets

161 Land
'162 Buildings
'163 Furniture, Equipment & Machinery - Dwellings
'164 Furniture, Equipment & Machinery - Administration

165 Leasehold lmprovements
'166 Accumulated Depreciatron
'167 Construction in Progress

168 lnfrastructure

160 Total Capital Assets, Net of Accumulated Depreciation

$o $o

$0

s427,067

SO

-$11,9S9,670

s0 $0

2

Proiecl Total

-$3,279

1 Business Activilies 14.871 Housing

$30,205

$0

$11,411 $181,57S

$27,884

$2,123,919

$296,136

$15,884.542

$15,281

-$25,2S9

SO

50

$4,608,075 $o $17,866

$0

$0172 Notes, Loans, & Mortgages Receivable - Non Current - Past

$0

174 Other Assets $0

$0176 lnvestments in Joint Ventures

180 Total Non-Current Assets $4,608,075 $o $o $17,866 $0

$0200 Deferred Outflow of Resources

290 Total Assets and Deferred Outflow of Resources $6,731,994 s0 $11,411 $199,445 $0

Ll14 ltel Progg1 !u"l*IL _

I l

I

171 Notes, Loans and Mortgages Receivable - Non-Current

173 Grants Receivable - Non Current



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313'112022

Projecl Total

$13,893

$0

s27,858

$30,353

s6,076

l4.PHC Public
Housing CARES Act

Funding

14.871 Housing

311 Bank Overdraft

312 Accounts Payable <= 90 Days

313 Accounts Payable >90 Days Past Due

32'1 Accrued Wage/Payroll Taxes Payable

322 Accrued Compensated Absences - Current Portion

324 Accrued Contingency Liability

325 Accrued lnterest Payable

331 Accounts Payable - HUD PHA Programs

332 Account Payable - PHA Projects

333 Accounts Payable - Other Government

341 Tenant Security Deposits

342 Unearned Revenue

343 Current Portion of Long-term Debt - Capital

Current Portion of Long-term Debt - Operating Borrowings

345 Other Current Liabilities

346 Accrued Liabilities - Other

347 lnter Program - Due To

348 Loan Liability - Current

$?,7
$6,561

s0

s0

s0

s0

$o

$o

3

14.HCC HCV CARES
Acl Funding

s0

$1,621

$1,090

$0

$15,895

1 Business Activit es

$1,842

$0 $908 $29,297

$o

$106,057 $o $908 $33,850 $o310 Total Current Liabilities

$o351 Long-term Debt, Net of Current - Capital Projects/Mortgage

352 Long-term Debl, Net of Current - Operating Borrowings 50

$0353 Non-current Liabilities - Other

354 Accrued Compensated Absences - Non Current s2,685 $940

355 Loan Liability - Non Current $0

356 FASB 5 Llabilities $0

l i
l

l



Housing Authority of the City of Mexico (MO010)

MEXTCO, MO

Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audil Fiscal Year End: 0313112022

14.PHC Public
Housing CARES Act

Funding

357 Accrued Pension and OPEB Liabilities

350 Total Non-Current Liabilities

300 Total Liabililies

508.4 Net lnvestment in CapitalAssets

511.4 Restricted Net Position

512.4 Unrestricted Net Position

5'13 Total Equity - Net Assets / Position

600 Total Liabilities. Deferred lnflows of Resources and Equity -

$1A8,742

$4.608.075

s0

s2,o15,117

$6,623,252

t_
s0

s0

$0

$0

$o

s0

$940

$34.790

$17.866

$10,305

$136,484

$164,65s

$199.445

1 Business Actrvities

SO SO $0

$o

$2,685

14,HCC HCV CARES
Acl Funding

14.871 Housing

$908 $o

s0

$0

s0

$0

$10,503 $0

$0$10,503

$6,731,994 $11,411 $0

4

400 Deferred lnflow of Resources

l

I+
=



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

E LIM Tolal

$1,104,331

112 Cash - Restricted - Modernization and Development

113 Cash - Other Restricted

114 Cash - Tenant Security Deposits
'1 15 Cash - Restricted for Payment of Current Liabilities

SO

$10,305

$30,353

$o

$'1,'144,989

s0

$79,539

$0

$10,305

$30,353

$o

s1,144.989

$o

sr4s

$28.307

-$14,523

$149

$o

$322

-$322

$3,771

$97,0S4

$7€,539

$0

T

100 Total Cash

121 Accounts Receivable - PHA Projects

122 Accounts Receivable - HUD Other Projects

124 Accounts Receivable - Other Governmenl

125 Accounts Receivable - Miscellaneous

126 Accounts

50

s149

$28,307Receivable - Tenants

126.1 Allowance for Doubtful Accounts -Tenants

126.2 Allowance for Doubtful Accounts - Other

127 Notes, Loans, & Mortgages Receivable - Current

128 Fraud Recovery

128.1 Allowance for Doubtful Accounts - Fraud

129 Accnred lnterest Receivable

120 Tolal Receivables, Net of Allowances for Doubtful Accounts

'131 lnvestments - Unrestricted

132 lnvestments - Restricted

135 lnvestments - Restricted for Payment of Current Liability

142 Prcpaid Expenses and Other Assets

143 lnventories

$o

5

Subtotal

$1,'104,331

-$14,523

-$149

$0

$322

-$322

$3,771

$97,094

$934,5'12

$0 $0

$934,512

$o

$80,601 $80,601

$o

$32,787

-$3,279

$32.787

143.1 Allowance for Obsolete lnventories

'1 '11 Cash - Unrestricled

=

$0

l

l

I

I

-sg.zzs 
I



Housing Authority of the City of lvlexico (MOo10)

MEXTCO, MO

Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

Sublotal ELIM

$30.205 -$30,205

Total

s0

s0

$2,2a6.704

$296,136

$15,912,426

s0

$442,34A

s0

,$12.024,969

$0

$o

$o $4 625,941

$0

SO

$0

$0

172 Notes, Loans, & Mortgages Receivable - Non Current - Past

173 Grants Receivable - Non Current

$o

$o

174 Other Assets $0 $0

176 lnvestments in Joint Ventures

180 Total Non-Current Assets

$o $o

$4,625,941 $o $4,625.941

200 Deferred Outflow of Resources s0 $0

290 Total Assets and Deferred Oumow of Resources $6,942,8s0 -$30.205 $6,912,645

311 Bank Overdraft s0 s0

144 lnter Program Due From

145 Assets Held for Sale s0

150 Total Current Assets $2,316,909 -$30,20s

161 Land $296,136

162 Buildings $15,912,426

163 Fumiture, Equipment & Machinery - Dwelljngs $0

$442,348164 Furniture, Equipment & Machinery - Administration

165 Leasehold lmprovements

1 66 Accumulated Depreciation

167 Construction in Progress

168 lnfrastructure

160 Total Capital Assets, Net of Accumulated Depreciation

'171 Notes, Loans and Mortgages Receivable - Non-Current

$0

11?!2J:ss
$o

$4.625,941

6

1

$o
l

I



Housing Authority of the City of Mexico (MO010)

MEXICO, tVO

Entity Wide Balance Sheet Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

Sublotal ELIM Total

$1s,514

$0

$6,s11

$8,403

$o

$o

$o

$0

$27,858

$30 353

$6,076

$0

$o

$0

$15,514

$0

$6,511

342 Unearned Revenue

343 Current Portion of Long-term Debt - Capital

$8,403

$0

$o

$o

$o

s27,858

$30,353

$6,076

$0

344 Current Portion of Long-term Debt - Operating Borrowings $o

345 Other Current Liabilities

346 Accrued Liabilities - Other

$0

$15,895

-$30,205

$15,8S5

347 lnter Program - Due To $30,205 $o

348 Loan Liability - Current SO

$30,20s

$0

310 Total Current Liabilities $140,815 $110,610

351 Long{erm Debt, Net of Current - Capital Poects/Mortgage $o $0

352 Long-term Debt, Net of Current - Operating Borrowings $0 $0

353 Non-current Liabilities - Other $o $o

354 Accrued Compensated Absences - Non Current $3,625

355 Loan Liability - Non Current $0 $0

356 FASB 5 Liabilities $0 $0

357 Accrued Pension and OPEB Liabilities $0 $0

7

312 Aggount. Puyublu.= 90

313 A""ortt" Puyubl" rgo Duy.

321 Accrued Wage/Payroll Taxes Payable

322 Accrued Compensated Absences - CurrentPortion

324 Accrued Contingency Liability

325 Accrued lnterest Payable

331 Accounts Pzyable - HUD PHA Pro

332 Account Payable - PHA Projects

333 Accounts Payable - Other Government

341 Tenant Security Deposits

l

L

i

L

I

$3,625



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Balance She€t Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

Subtotal ELIM Total

350 Total Non-Current Liabilities $3,625 $0 $3,625

$144.440 -$30,205 $114,235

$4,625,941 $4,625,941

$10,305 $10.305

$2,162.164 $2,162,164

SO $6,798.410

$6.942.850 s6,912.645

300 Total Liabiliiies

400 Deferred lnflow of Resources

508.4 Net lnvestment in Capital Assets

5'1 1.4 Restricted Net Position

512.4 Unrestricted Net Position

513 Total Equity - Net Assets / Position $6,798,410

600 Total Liabililies. Defened lnflows of Resources and Equity - -$30.205

8

lI

I



Housing Authority of the City of Mexico (MO010)

MEXICO, MO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

14.871 Housing

SO

s700,197

$5,899 $229

SO

s0

s071310 Cost of Sale ol Assets

71400 Fraud Recovery s0

$17 ,143

$164

71500 Other Revenue $250 $16,627

71600 Gain or Loss on Sale of Capital Assets

72000 lnvestment lncome - Restricted

$6,000

$o

70000 Total Revenue $1,841,892 $10.580 s253 $717,217 $7,3S8

91100 Administrative Salaries $154,859 $s2.196 $s,554

14.PHC Public
Housing CARES 461

Funding

1 Eusiness Activilies 14,HCC HCV CARES

70300 Net Tenant Rental Revenue

70400 Tenant Revenue - Other

70500 Total Tenant Revenue

70600 HUD PHA Operating Grants

70610 Capital Grants

707'10 Management Fee

70720 Asset lVanagement Fee

70730 Book Keeping Fee

70750 Other Fees

70700 Total Fee Revenue

70800 Other Government Grants

7'1100 lnvestment lncome - Unrestricted

71200 Mo(gage lnterest lncome

71300 Proceeds from Disposition of Assets Held for Sale

Project Total

$465,549

$22,983

s488,532

s948.444

s37 5.274

$0

$10.s80

s0 $0

$7,398

1
l
I

$0

70740 Front Line Service Fee

+

l

a l

t
$3

1



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Enlity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

14.PHC Public
Housing CARES Acl

Funding

91300 l\,4anagement Fee

91310 Book-keeping Fee

91400 Advertising and Marketing

91500 Employee Benefit contribut ons - Administrative

91600 Office Expenses

91700 Legal Expense

9'1800 Travel

91810 Allocated Overhead

91900 Other

91000 Total Operating - Administrative

92000 Asset Management Fee

92100 Tenant Services - Salaries

$23.67 4

$6,516

$5.243 $99

$1,311$6,671

s0

s30.066

$300,s55 s0 $439

s43S s6.257 $1,844

$7,398$90,388

SO

50

$0

$0

$ar

$1,9s8 $33s

s70 952

$30.806

92200 Relocation Costs s0

92300 Employee Benefit Contributions - Tenant Services s0

92400 Tenant Services - Other $3,166

92500 Total Tenant Services 53,166 $o $0 s0 $o

93100 Water $71,726

93200 Electricity $22.929

93300 Gas $3,056

$o93400 Fuel

93500 Labor $0

s89,25593600 Sewer

93700 Employee Benefil Contributions - Utilities So

2

1 Business Actvrlies 14.871 Houshg 14 HCC HCV CARES
Choice Vouchers Ad Fundrng

191200 Auditing Fees

I

I

+
li

+

I
.1

l Il



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 03/31/2022

14.PHC Public
Housing CARES Act

Funding

14.871 Housing1 Eusrness Activit es 14.HCC HCV CARES
Act Funding

93800 Other Utilities Expense

93000 Total Utilities

Ordinary Maintenance and Operations - Labor

94200 Ordinary Maintenance and Operations - Materials and

94300 Ordinary l\,4aintenance and Operations Contracts

94500 Employee Benefit Contributions - Ordinary l\4aintenance

94000 Total lvlaintenance

95100 Protective Services - Labor

95200 Protective Services - Other Contract Costs

95300 Protective Services - Other

95500 Employee Benefit Contributions - Protective Services

95000 Total Protective Services

96110 Property lnsurance

96120 Liability lnsurance

961 30 Workmen's Compensation

96210 Compensated Absences

$0 $0

s513,600

s0

s1,235

s0 $0

$0

s40 $o

s0 $0

$o

Prolect Tolal

$o

$186,966 SO

$93,216

$209,858

s167,833

$42,693

$o

$40

$0

s0

$1,235 $0

$74,494

$6,415 $83

$8,681 $2,o27

96140 All Other lnsurance $8,244 $542

$97,834 SO $2,6s2 $o96100 Total insurance Premiums

96200 Other General Expenses $0

$1s,585 $3,984

$27,858

$34,029

s0

96400 Bad debt - Tenant Rents

+
1

96300 Payments in Lieu of Taxes

I
I

---1

f9!90 re!!e!Ll4e!ee



Housing Authority of the City of Mexico (MO010)

MEXICO, MO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

Projecl Tolal

$77 472

$0

$0

96600 Bad debt - Other

96800 SeveranceExpense

96000 Total Other General Expenses

96710 lnterest of Mortgage (or Bonds) Payable

96720 lnterest on Notes Payatle (Short and Long Term)

96730 Amortization of Bond lssue Costs

96700 Total Interest Expense and Amortization Cost

96900 Total Operating Expenses

97000 Excess of Operating Revenue over Operating Expenses

97100 Extraordinary Maintenance

97200 Casualty Losses - Non-capitalized

$0

$0

$0

$o $o

s0

$o

$7 3S8$1,180.828

$661.064 $10,580

$13,024

$35,909

s0

$0

s555 894

s0

14.PHC Public
Housing CARES Act

Funding

1 Business Activilres 14,HCC HCV CARES
Acl Funding

$0 s0 $0

-$186 $o

$192

s4.176

$97.256

s6T 9.961

So $0

s439

$596,798

$12,713

14.871 Housing

$4,517

97300 Housing Assistance Payments

97500 Fraud Losses

97400 Depreciation Expense

97350 HAP Portability-ln

97600 Capital Outlays - Governmental Funds

97700 Debt Principal Payment - Governmental Funds

97800 Dwelling Units Rent Expense

$0 $439 $711,2A4 $7.398

$o

$1.785,65590000 Total Expenses

10010 Operating Transfer ln $89,029

4

I

l

---.1

TI
+

I

j l

10020 Operating transfer Out -$89,029 
l



Housing Authority of the City of Mexico (MO010)

MEXTCO, MO

Entity Wide Revenue and Expense Summary

Submission Typer Audited/Single Audit Fiscal Year End: 0313112022

Prolecl lotal
14.PHC Public

Housing CARES Acl
Funding

14.871 Housing
Choice Vouchers

1 Eusiness AcUvilies 14,HCC HCV CARES
Act Funding

'10030 Operating Transfers from/to Primary Government

10040 Operating Translers from/to Component lJnit

10050 Proceeds from Notes, Loans and Bonds

10060 Proceeds from Property Sales

10070 Extraordinary ltems, Net Gain/Loss

10080 Special ltems (Nel Gain/Loss)

10091 lnter Project Excess Cash Transfer ln

10092 lnter Project Excess Cash Transfer Oul

10093 Translers between Program and Project - ln

10094 Transfers belween Project and Program - Out

10100 Total Other financing Sources (Uses)

'10000 Excess (Deficiency) ofTotal Revenue Over (Unde0 Total

1 1020 Required Annual Debt Principal Payments

1 1030 Beginning Equity

1 1040 Prior Period Adjustments, Equity Transfers and

11050 Changes in Compensated Absence Balance

So

$0

$5,93s

$os0

$o

$o

$56,237 $10.580

$o

s0

50

$0

s0

$0

-$186 $0

$0 $0 $0 $0

$6,556,435 $0

$10,580 -$10,580

$10,689

$o

$15A.722

11070 Changes in Unrecognized Pension Transition Liability

11080 Changes in Special Term/Severance Benefits Liability

11090 Changes in Allowance for Doubtful Accounts - Dwelling

$154,350

'1 1 100 Changes in Allowance for Doubtful Accounts - Other

'11180 Housing Assistance Payments Equity

1 1 170 Admin jstrative Fee Equity

$10,305

5

---T--

$o

s0

'11060 Changes in Contingent Liability Balance I I _
I



Housing Authority of the City of lvlexico (MOo10)

MEXICO, MO
Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

1 1 190 Unit Months Available

Project Total
14.PHC Public

Housing CARES Act
Funding

1 Business Activities 14-87'l Housinq

1412

1705

14.HCC HCV CARES
Act Funding

2422

242',\11210 Number of Unit l\y'onths Leased

11270 Excess Cash $T,810,809

$o

s1,029,210

$o

$77,646

$0

$0

$0

$o

11610 Land Purchases
'1 '1620 Building Purchases

1 1630 Furniture & Equipment - Dwelling Purchases
'1 I640 Furniture & Equipment - Administrative Purchases

1 1650 Leasehold lmprovements Purchases

6

l

1 1660 lnfrastructure Purchases

13510 CFFP Debl Service Payments

tJgut Reptacemenl Housrnq Factor Funos

I
i

I



Housing Authority of the City of Mexico (MO010)

MEX|CO, MO
Entity Wide Revenue and Exp€nse Summary

Submassaon Type: Audited/Single Audit Fiscal Year End: 0313112022

Tolal

$465,549

$22,983

$488,532

$1,666,619

$375.27 4

$o

g0 $0

$6,131 $6,131

s0 s0

s0 SO

s0 s0

71400 Fraud Recovery $164 $164

71500 Other Revenue $34,620 $34,620

71600 Gain or Loss on Sale of Capital Assets $6.000 $6,000

72000 lnvestment lncome - Restricted $o $o

70000 Total Revenue

91 100 Administralive Salaries

$2,577,34A $0 $2,577,340

$212,609 $212,609

91200 Auditing Fees $0 $0

Sublotal ELIM

70300 Net Tenant Rental Revenue $465,549

70400 Tenant Revenue - Other $22,983

70500 Total Tenant Revenue $488 s32 SO

70600 HUD PHA Operating Grants $1 666.619

70610 Capital Grants s375.274

70710 Management Fee

70720 Asset lvlanagement Fee

70730 Book Keeping Fee

70740 Front Line Service Fee

70750 other Fees

70700 Total Fee Revenue

70800 Other Government Grants

71100 lnvestment lncome - Unrestricted

71300 Proceeds from Disposition of Assets Held for Sale

71310 Cost of Sale of Assets

$o $o

7

171200 N.4ortgage lntelejt lncome

I
I

l

1t

-l



Housing Authority of the City of l\ilexico (MOo10)

MEXTCO, MO
Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313'112022

Sublotal

$0

$0

$2.293

$94,626

$37,322

s5,342

s7 982

$0

538,606

s398 780

so

$0

SO

s0

s3,166

$3,166 $0

93100 Water $11,726

93200 Electricity $22,929 s22.929

$3,056 s3 056

$093400 Fuel $0

93500 Labor

93600 Sewer

93700 Employee Benefit Contributions - Utilities

s0 s0

$83,2ss

$0 $0

93800 Other Utilities Expense $o $o

ELIM Total

91300 Management Fee $o

91310 Book-keeping Fee $0

91400 Advertising and Marketing $2,293

91500 Employee Benefit contrjbutions - Administrative ss4.626

91600 Oftlce Expenses 637.322

91700 Legal Expense $5.342

91800 Travel $7,982

918'10 Allocated Overhead
l

s0

s38,606

s398.780

SO

s0

s0

s0

s3,166

$3.166

$71,726

91900 Other

91000 Total Operating - Administrative

92000 Asset l\ranagement Fee

92200 Relocation Costs

92300 Employee Benefil Contributions - Tenanl Services

92400 Tenant Services - Other

92500 Total Tenant Services

s0

-T

8

T-

I

=

92100 Tenant Services - Salaries

93300 Gas

$8e.255 
|



Housing Authority of the City of Mexico (MOO 10)

MEXICO, t\ilo
Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

Subtotal

94100 Ordinary Maintenance and Operations - Labor

94200 Ordinary Maintenance and Operations - Materials and

94300 Ordinary N/aintenance and Operations Contracts

94500 Employee Benefit Contributions - Ordinary Maintenance

94000 Total ft,4aintenance

95100 Protective Services - Labor

95200 Protective Services - Other Contract Costs

95300 Protective Services - Other

95500 Employee Benefil Contributions - Protective Services

95000 Total Protective Services

961 10 Property lnsurance

96200 Other General Expenses

96210 Compensated Absences

96500 Bad debt - Mortgages

$93,216

$209,898

$T67,833

$42,693

$513,640

$0

$1,235

$o

50

$1,235

$74.494

I

$0 $186,966

$93,216

$209,898

$42,693

$513,640$0

$0

$0

$1,23s

$o

$o

$1,235

$74,494

$6.498

$10,708

$8,786

$o

$6,498

$100,486

$10,708

$8,786

96120 Liability lnsurance

96100 Total insurance Premiums

96130 Workmen's Compensation

96140 All Other lnsurance

$0$o

$19,s69 $19,s69

$27,858

$34,029

96300 Payments in Lieu of Taxes

96400 Bad debt - Tenant Rents

$27,858

$34,029

$0$o

$192 $19296600 Bad debt - Other

,;-f;
$186 966i93000 Total Utilities

l

$167,833

$100,486

1



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112122

Subtotal ELIM Total

s0 SO

$81,648 $0 $81,648

96800 Severance Expense

96000 Total Other General Expenses

96710 Interest of lvlortgage (or Bonds) Payable

96720 lnterest on Notes Payable (Short and Long Term)

96730 Amortization of Bond lssue Costs

96700 Total lnteresl Expense and Amortization Cost

96900 Total Operating Expenses

971 00 Extraordinary Maintenance

97200 Casualty Losses - Non-capitalized

97300 Housing Assistance Payments

97350 HAP Portability-ln

$0

$o

5o

SO

SO

s0

$0$o s0

I
$1,285,921 $o s1,285,921

s1,291.419$1,291,419

$13,024

$3s,909

SO

$13,024

$596,798

s12,113

$35,909

$0

$596,798

$560,411

$12,713

97400 Depreciation Expense

97500 Fraud Losses

$560,411

$0

97800 Dwelling Units Rent Expense $0

90000 Total Expenses $2,5O4,776 50 $2,504,776

-$89,029 $010010 Operating Transfer ln

10020 Operating transfer Out

$8S,029

-$89,029 s89,029 $0

10030 Operating Transfers from/to Primary Government $o $o

10

97000 Elcess of Operating Revenue over Op€rating Expenses
I

I

I

l97600Japrtal Outlays - Governmental Funds

97700 Debt Principal Payment - Governmental Funds
I

l*l
l



Housing Authority of the City of Mexico (MO010)

MEXICO, MO
Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit FiscalYear End; 0313112022

Sublotal ELIM Tolal

'10040 Operating Transfers from/to Component Unit SO s0

10050 Proceeds from Notes. Loans and Bonds

roo60 Proceeds from Property Sales

0070 Extraordinary ltems, Net Gain/Loss

oo8o Sp;ial ltems (Net cain/Loss)

10091 lnter Project Excess Cash Transfer ln

10092 lnter Prolect Excess Cash Transfer Out

10093 Transfers between Program and Project - ln

10094 Transfers between Project and Program - Out

10100 Total Other financing Sources (Uses)

'10000 Excess (Deflciency) of Total Revenue Over (Under) Total

11030 Beginning Equity

11040 Prior Period Adjustments, Equity Transfers and

11060 Changes in Contingent Liability Balance

11070 Changes in Unrecognized Pension Transition Liability

11080 Changes in Special Term/Severance Benefits Liability

L

Ir
lr

$o

s0

s0

SO

$0

$0

$0

$72.s64

SO

$6,725,846

s0

$o

So

SO

$0

$0

$o

$0 $0

I
so $72,564

$0

$6,725,846

SO

s154,350 $1v,3s0

1 1090 Changes in Allowance for Doubtful Accounts - Dwelling

1 1 100 Changes in Allowance for Doubtful Accounts - Other

11 180 Housing Assistance Payments Equity

1 '1 '170 Administrative Fee Equity

4234 42341 1 190 Unit Months Available

11

$10,305 $10,305

l

l

I

I

I

111020 Requrred Annual Debl PrincipalE4glq

11050 Changes rn Compensated Absence Balance

I



Housing Authority of the City of tvlexico (MOo10)

MEXICO, MO

Entity Wide Revenue and Expense Summary

Submission Type: Audited/Single Audit Fiscal Year End: 0313112022

ELIM

$1,810,809

$0

$1,029,210

1 '1210 Number of Unit Months Leased
'1 1270 Excess Cash
'11610 Land Purchases

1 1620 Building Purchases

11630 Furniture & Equipment - Dwelling Purchases

1 1640 Furniture & Equipment - Administrative Purchases

11650 Leasehold lmprovements Purchases

1 1660 lnfrastructure Purchases

135'10 CFFP Debt Service Payments

13901 Replacement Housing Factor Funds

64677s

l

Subtotal Tolal

4126

$1,810,609

$0

$1,029,210

$o

$0

$77.646

s0

$0

s0

12

t ,""

I$ol l

1
l

_I!o_

$o

$o

$0

l

,l



SECTION III

REPORT ON COMPLIANCE
AND

ON INTERNAL CONTROL



Barrale Renshaw CPAs and Advisors LLC

Independent Auditor's Report on Internal Control over Financial Reporting
and on Compliance and Other Matters Bas€d on an Audit

of Financial Statements Performed in Accordance with
Gove ment Auditing Standuds

Board of Commissioners
Housing Authority of the City of Mexico
Mexico, Missouri

We have audited, Housing Authority of the City of Mexico, in accordance with the auditing standards generally
accepted in the United States of America and the standards applicable to financial audits contained in Covernment
Auditing Standards, issued by the Comptroller General ofthe United States, the hnancial statements ofthe Housing
Authority of the Ciry of Mexico, (Authority), which comprise the statement of net position as of March 3 l, 2022, and
the related statement ofrevenue, expense and change in net position and cash flows for the year then ended and related
notes to the financial statements, and have issued our report thereon dated November 15,2022.

Repo on lnternal Control Over Financial Reporting

ln planning and performing our audit ofthe financial statements, we considered the Housing Authority ofthe City of
Mexico's intemal control over financial reporting (intemal control) as a basis for designing audit procedures that are
appropriate in the circumstances for the purpose ofexpressing our opinion on the financial statements, but not for the
purpose ofexpressing an opinion on the effectiveness of Housing Authority ofthe City of Mexico's intemal control.
Accordingly, we do not express an opinion on the effectiveness ofHousing Authority ofthe City of Mexico's intemal
control.

A deJiciency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course ofperforming their assigned fllnctions, to prevent, or detect and correct misstatements
on a timely basis. A material weakness is a deficiency, or combination ofdeficiencies, in internal control, such that
there is a reasonable possibility that a material misstatement of the Authority's financial statements will not be
prevented or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a combination of
deficiencies, in internal control that is less severe than a material weakness, yet important enough to merit attention
by those charged with govemance.

Our consideration of internal control was for the limited purpose described in the first paragaph of this section and
was not designed to identiry all deficiencies in intemal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identifo any deficiencies in intemal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

Reporl on Complionce ond Ollret Mallers

As pan of obtaining reasonable assurance about whether the Housing Authority of the City of Mexico's financial
statements are free from material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, contracts, and grant agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those provisions
was not an objective ofour audit, and accordingly, we do not express such an opinion. The results ofour tests disclosed
no instances ofnoncompliance or other matters that are required to be reported under Government Auditing Standards.
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Barrale Renshaw CPAs and Advisors LLC

Purpose of this Report

The purpose of this repon is solely to describe the scope of our testing of internal contol and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the Authority's intemal conrol or on

compliance. This report is an integral part ofan audit performed in accordance with Government Auditing Standards
in considering the Authority's internal control and compliance. Accordingly, this communication is not suitable for
any other purpose.

O^,0L,*cPa, ^-g CQ**

Barrale Renshaw CPAs and Advisors LLC
November 15. 2022
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Barrale Renshaw CPAs and Advisors LLC

lndependent Auditor's Report on Compliance For Each Major Federal Program;
Report on Internal Control over Compliance Required by Uniform Guidance

Board of Commissioners
Housing Authority of the City of Mexico
Mexico. Missouri

Report of Compliance for Each Major Federal Program

Opinion of Each Mujor HL'D Progranr

We have audited Housing Authority of the City of Mexico, (Authority) compliance with the t,?es of compliance
requirements described in the OMB Compliance Supplement, that could have a direct and material effect on each of
the Authority's major federal programs for the year ended March 31, 2022. T'be Housing Authority of the City of
Mexico's major federal programs and the related direct and material compliance requirements are as follows:

Name of Maior HUD Progranr Direct and Material Compliance Requirements
14-850 Public and lndian Housins Activities Allowed or Unallowed; Allowable Cost/Cost Principles;

Eligibility: Procurement Suspension & Debarment; Special Test and
Provisions

l4-872 Public Housing Capital Fund Activities Allowed or Unallowed; Allowable Cosvcost Principles; Cash
Management; Period of Performance; Procurement Suspension &
Dcbarment: Special I est and Pror isions

In our opinion, Housing Authority of the Ciry' of Mexico complied, in all material respects, with the compliance
requirements ret'ened to above that could have a direct and material effects on each of its major HUD program for the
year ended March 31, 2022.

Basis /or Olri,tion of Each Major IIUD I'rogram

We conducted our audit ofcompliance in accordance with auditing standards generally accepted in the United States
of America (GAAS);the standards applicable to financial audits contained in Government Auditing Srandcrds, issued
by the Comptroller Ceneral ofthe United States; and the audit guide. Our responsibilities under those standards and
the guide are funher described in the Auditor's Responsibilities for the Audit of Compliance section ofour report.

We are required to be independent of Housing Authority of the City of Mexico and to meet our other ethical
responsibilities, in accordance with relevant ethical requirements related to our audit. We believe that our audit
provides a reasonable basis for opinion on compliance for each major HUD program. Our audit does not provide a

legal determination of Housing Authority oithe Cir)" of Mer ico's compliance.

Respons i bi lities of Ma n tgemenl lo. (bmpl iu nce

Management is responsible for conrpliance with the requirenrenl rel'erred to above and for the design, implementation,
and maintenance of effective intemal control over compliance with the requirements of laws, regulations, rules and
provisions ofcontracts or and grant agreements applicable to its HUD programs.

J



Barrale Renshaw CPAs and Advisors LLC

Auttitor's Responsibilities lot the Audil of Compliance

Our objectives are to obtain reasonable assurance about whether material noncompliance with the compliance
requirements referred to above occurred, whether due to fiaud or enor, and express an opinion on Housing Authority
ofthe City of Mexico's compliance based on our audit. Reasonable assurance is a high level of assurance but it not
absofute assurance and therefore is not a guarantee that an audit conducted in accordance wilh GAAS, Government
Auditing Standards, and the audit guide will always detect material non compliance when it exits. The risk ofnot
detecting material noncompliance resulting fiom fraud is higher than for that resulting llom error, as ftaud may involve
collusion, forgery, intentional omissions, misrepresentations, or the overide of intemal control. Noncompliance with
the compliance requirements referred to above is considered material, if there is a substantial likelihood that,
indiv idually or in the aggregate, it would influence the j udgment made by a reasonable user ofthe report on compliance
about Housing Authority of the City of Mexico's compliance with the requirements of each Major HUD program as

a whole:

In performing an audit in accordance with GAAS, Govemment Auditing Standards, and the audit guide, we

Identifo and assess the risks of material noncompliance. whether due to fiaud or error, and design and
perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding Housing Authority of the City of Mexico's compliance with the compliance
requirements referred to above and performing such other procedures as we considered necessary in the
circumstances.

Obtain an understanding ofHousing Authority ofthe City of Mexico's intemal control over compliance
relevant to the audit in order to design audit procedures that are appropriate in the circumstance and to
test and report on internal control oyer compliance in accordance with the audit guide, but not for the
purpose ofexpressing and opinion on the effectiveness the Housing Authority ofthe City of Mexico's
internal control over compliance. Accordingly, no such opinion is expressed.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and any significant deficiencies and material weaknesses in intemal control over
compliance that we identified during the audit.

Other l'latters

We noted certain matters that we are required to report to management ofHousing Authority ofthe City of Mexico in
a separate written communication.

Report on Internal Control over Compliance

A deficiency in internal control over compliance exists when the design or operation of a confiol over compliance
does not allow management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct, noncompliance with a type of compliance requirements of a federal program on a timely basis. A
meterial weqkness in internql control over compliance is a deficiency, or combination of deficiencies, in intemal
control over compliance, such that there is a reasonable possibility that material noncompliance with a type of
compliance requirement will not be /prevented, or detected and corrected, on a timely basis. A signiJicant de/iciency
in internal control over compliance is a deficiency, or combination ofdeficiencies, in intemal control over compliance
with a type of compliance requirement of a federal program that is less severe than a material weakness in intemal
control over compliance, yet important enough to merit the attenlion by those charged with govemance.

4
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Barrale Renshaw CPAs and Advisors LLC

Our consideration of internal control over compliance was for the limited purpose described in the Auditor's
Responsibilities for the Audit Compliance section and $as not designed to identily all deficiencies in intemal control
over compliance that might be material weaknesses or signillcant deticiencies. We did not identiS any deficiencies
in intemal control over compliance that we consider to be material weaknesses, as defined above, However, material
weaknesses or significant deficiencies may exist that werc not identified.

Our audit was not designed for the purpose ol'expressing an opinion on the effecliveness of intemal control over
compliance. Accordingly, no such opinion is expressed,

The purpose ofthis report on intemal control over compliance is solely to describe the scope ofour testing of internal
control over compliance andthe results ofourtesting based on the requirements of Uniform Guidance. Accordingly,
this report is not suitable for any other purpose.

L,*cPa, "-g Cp.;*

Barrale Renshaw CPAs and Advisors LLC
St, Louis, MO
November 15, 2022
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HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

SIGNIFICANT DETICIENCIES COMMUNICATED IN PRIOR YEARS

March 31,2022

The prior audit repon for the year ended March 31, 2021 contained no signiflcant deficiencies.
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HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

SCHEDULf, OF FINDINGS AND QUESTIONED COSTS

March 3l ,2022

SECTION I . SUMMARY OF AUDITOR RESULTS

Financial Statement:

Type of auditor's report issued:

Internal connol over financial reponing:

. Materialweakness(es)identified?

. Significant Deficiency (ies) that are not considered to be material weakness?

Noncompliance material to fmancial statemenls noted?

ls a "going concem" explanatory paragraph included in the audit repon?

Federal Awards:

Internal control over major programs:

. Materialweakness(es)idenlified?

. Significant Deficiency (ies) that are not considered to be material weakness?

Type ofauditor's report issued on compliance for major programs

Any audit findings disclosed that are required to be reported
in accordance with Unlform Guidance 12 CFR 20.516(a)l?

ldentifi cation of major progrilms:

ALN Name of Federal Program

Unmodified

No
None reported

No

No

No
None reported

Unmodified

$750,000

Yes

No

14.850a
t4.8'72

Public and Indian Housing
Public and Indian Housing - Capital Funds Program

Dollar threshold used to distinguish between type A and type B programs

Auditee qualifies as low-risk auditee

1



HOUSING AUTHORITY OF THE CITY OF MEXICO

Mexico, Missouri

SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUf,D)

March 31,2022

SECTTON II - FINANCIAL STATEMENT FINDINGS

The current audit report for the year en ded March 3l,2022 disclosed no Financial Statement audit findings.

SECTION III . FEDERAL AWARD FINDINGS

The current audit report for the year ended March 31,2022 disclosed no Federal Awards audit findings.

ACTION PLAN

The current audit report for the year ended March 31, 2022 disclosed no audit findings and consequently there is no
action plan.

QUESTIONED COSTS

None
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